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It certainly has been an eventful two weeks of the second Trump administration (Trump II).
El Presidente has hit the ground running and he’s got people running in many different
directions. Where shall we start?

Let’s start with tariffs. Trump signaled that tariffs were coming and even referred to himself
as Tariff Man. We tried to get ChatGPT, our A.I. source, to draw a cartoon version of Tariff
Man. Sadly, Chat is somewhat politically correct and wouldn’t do it. The excuse was
something about content policy restrictions. Never mind, the internet came to the rescue,
pun intended:

Trump threatened Mexico and Canada with 25% tariffs unless border security was beefed up
to control immigration and the flow of drugs. At first Mexico and Canada said they’d
retaliate. On second thought…they decided that compromise might be a better idea. Mexico
is sending troops to its border and Canada is sending helicopters, cameras and
implementing other border security initiatives.

China is also in the Tariff Man’s crosshairs.  China had been subject to 50% tariffs since
Trump I, now Trump II has tacked on an extra 10%...so raising it to 60%. China has been
relocating its manufacturing to other Asian countries to lessen the impact. Even China’s
Dictator is looking for a face-saving settlement.

Mr. Trump is a very good poker player. He keeps other players off guard. Will he bet
everything? Is he bluffing? Do I want to take the chance he’s not bluffing? Do I feel
lucky? Well, do ya? We digress. Trump’s approach appears to propose maximum positions…
knowing that those positions aren’t sustainable long-term. So far, his efforts are getting the
attention of both friends and foes.

Ultimately, politics and the economy will get sorted out and life goes on.  While WE BELIEVE
MANY INVESTMENTS ARE RICHLY VALUED TODAY, we still see opportunity with a group of
outstanding businesses trading at reasonable valuations. Ultimately, our focus is on helping
you identify your personal financial goals and developing a plan to get you there.

So sit back and enjoy the political show that’s likely to be playing for, frankly, the next
several years. Our planning is designed to help us all navigate whatever the world throws at



us without worrying about what’s going on in Washington DC, Mexico City, Ottawa or
Beijing.
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Past performance does not guarantee future results. Results are presented net of fees and include
the reinvestment of all income. The opinions expressed herein are those of Triad Investment
Management, LLC and are subject to change without notice. Consider the investment objectives,
risks and expenses before investing. The information in this presentation should not be considered
as a recommendation to buy or sell any particular security and should not be considered as
investment advice of any kind. You should not assume that any securities discussed in this report
are or will be profitable, or that recommendations we make in the future will be profitable or equal
the performance of any securities discussed in this presentation. The report is based on data
obtained from sources believed to be reliable but is not guaranteed as being accurate and does not
purport to be a complete summary of the available data. Recommendations for the past twelve
months are available upon request. In addition to clients, partners and employees or their family
members may have a position in any securities mentioned herein. Triad Investment Management,
LLC is a registered investment adviser with the State of California Department of Financial Protection
and Innovation (DFPI) and may be registered or notice filed in various other states, as required by
law. More information about us is included in our State of California DFPI Form ADV Part 2, which is
available upon request. 

© 2025 Triad Investment Management, LLC

Triad Investment Management | 1301 Dove Street Suite 1080 | Newport Beach, CA 92660
US

Unsubscribe | Update Profile | Constant Contact Data Notice

mailto:jheldman@triadim.com
mailto:dhutchison@triadim.com
https://www.constantcontact.com/legal/customer-contact-data-notice

